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6HFUHWDU\�*HQHUDO¶V�%XOOHWLQ

6SHFLDO�PHDVXUHV�IRU�SURWHFWLRQ�IURP�VH[XDO�H[SORLWDWLRQ�DQG
VH[XDO�DEXVH

7KH�6HFUHWDU\�*HQHUDO�� IRU� WKH� SXUSRVH� RI� SUHYHQWLQJ� DQG� DGGUHVVLQJ� FDVHV� RI
VH[XDO� H[SORLWDWLRQ� DQG� VH[XDO� DEXVH�� DQG� WDNLQJ� LQWR� FRQVLGHUDWLRQ� *HQHUDO
$VVHPEO\� UHVROXWLRQ� ������� RI� ��� $SULO� ������ ³,QYHVWLJDWLRQ� LQWR� VH[XDO
H[SORLWDWLRQ�RI� UHIXJHHV�E\�DLG�ZRUNHUV� LQ�:HVW�$IULFD´��SURPXOJDWHV� WKH� IROORZLQJ
LQ� FRQVXOWDWLRQ� ZLWK� ([HFXWLYH� +HDGV� RI� VHSDUDWHO\� DGPLQLVWHUHG� RUJDQV� DQG
SURJUDPPHV�RI�WKH�8QLWHG�1DWLRQV�

6HFWLRQ��
'HILQLWLRQV

)RU� WKH�SXUSRVHV�RI� WKH�SUHVHQW�EXOOHWLQ�� WKH� WHUP�³VH[XDO� H[SORLWDWLRQ´�PHDQV
DQ\� DFWXDO� RU� DWWHPSWHG� DEXVH� RI� D� SRVLWLRQ� RI� YXOQHUDELOLW\�� GLIIHUHQWLDO� SRZHU�� RU
WUXVW�� IRU� VH[XDO� SXUSRVHV�� LQFOXGLQJ�� EXW� QRW� OLPLWHG� WR�� SURILWLQJ� PRQHWDULO\�
VRFLDOO\� RU� SROLWLFDOO\� IURP� WKH� VH[XDO� H[SORLWDWLRQ� RI� DQRWKHU�� 6LPLODUO\�� WKH� WHUP
³VH[XDO�DEXVH´�PHDQV�WKH�DFWXDO�RU�WKUHDWHQHG�SK\VLFDO� LQWUXVLRQ�RI�D�VH[XDO�QDWXUH�
ZKHWKHU�E\�IRUFH�RU�XQGHU�XQHTXDO�RU�FRHUFLYH�FRQGLWLRQV�

6HFWLRQ��
6FRSH�RI�DSSOLFDWLRQ

��� 7KH� SUHVHQW� EXOOHWLQ� VKDOO� DSSO\� WR� DOO� VWDII� RI� WKH� 8QLWHG� 1DWLRQV�� LQFOXGLQJ
VWDII�RI�VHSDUDWHO\�DGPLQLVWHUHG�RUJDQV�DQG�SURJUDPPHV�RI�WKH�8QLWHG�1DWLRQV�

��� 8QLWHG� 1DWLRQV� IRUFHV� FRQGXFWLQJ� RSHUDWLRQV� XQGHU� 8QLWHG� 1DWLRQV� FRPPDQG
DQG� FRQWURO� DUH� SURKLELWHG� IURP� FRPPLWWLQJ� DFWV� RI� VH[XDO� H[SORLWDWLRQ� DQG� VH[XDO
DEXVH�� DQG�KDYH�D� SDUWLFXODU�GXW\� RI� FDUH� WRZDUGV�ZRPHQ� DQG� FKLOGUHQ�� SXUVXDQW� WR
VHFWLRQ���RI�6HFUHWDU\�*HQHUDO¶V�EXOOHWLQ�67�6*%���������� HQWLWOHG�³2EVHUYDQFH�E\
8QLWHG�1DWLRQV�IRUFHV�RI�LQWHUQDWLRQDO�KXPDQLWDULDQ�ODZ´�

��� 6HFUHWDU\�*HQHUDO¶V� EXOOHWLQ� 67�6*%������ HQWLWOHG� ³3URPRWLRQ� RI� HTXDO
WUHDWPHQW� RI� PHQ� DQG� ZRPHQ� LQ� WKH� 6HFUHWDULDW� DQG� SUHYHQWLRQ� RI� VH[XDO
KDUDVVPHQW´�� DQG� WKH� UHODWHG� DGPLQLVWUDWLYH� LQVWUXFWLRQ�� VHW� IRUWK� SROLFLHV� DQG
SURFHGXUHV� IRU�KDQGOLQJ�FDVHV�RI� VH[XDO�KDUDVVPHQW� LQ� WKH�6HFUHWDULDW� RI� WKH�8QLWHG
1DWLRQV�� 6HSDUDWHO\� DGPLQLVWHUHG� RUJDQV� DQG� SURJUDPPHV� RI� WKH� 8QLWHG� 1DWLRQV
KDYH�SURPXOJDWHG�VLPLODU�SROLFLHV�DQG�SURFHGXUHV�

BBBBBBBBBBBBBBBBBB

�� &XUUHQWO\�67�$,������HQWLWOHG�³3URFHGXUHV�IRU�GHDOLQJ�ZLWK�VH[XDO�KDUDVVPHQW´�

8QLWHG�1DWLRQV 67�6*%��������

6HFUHWDULDW
��2FWREHU�����
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6HFWLRQ��
3URKLELWLRQ�RI�VH[XDO�H[SORLWDWLRQ�DQG�VH[XDO�DEXVH

��� 6H[XDO� H[SORLWDWLRQ� DQG� VH[XDO� DEXVH� YLRODWH� XQLYHUVDOO\� UHFRJQL]HG
LQWHUQDWLRQDO� OHJDO� QRUPV� DQG� VWDQGDUGV� DQG� KDYH� DOZD\V� EHHQ� XQDFFHSWDEOH
EHKDYLRXU� DQG� SURKLELWHG� FRQGXFW� IRU� 8QLWHG� 1DWLRQV� VWDII�� 6XFK� FRQGXFW� LV
SURKLELWHG�E\�WKH�8QLWHG�1DWLRQV�6WDII�5HJXODWLRQV�DQG�5XOHV�

��� ,Q�RUGHU� WR� IXUWKHU�SURWHFW� WKH�PRVW� YXOQHUDEOH� SRSXODWLRQV�� HVSHFLDOO\�ZRPHQ
DQG� FKLOGUHQ�� WKH� IROORZLQJ� VSHFLILF� VWDQGDUGV� ZKLFK� UHLWHUDWH� H[LVWLQJ� JHQHUDO
REOLJDWLRQV�XQGHU�WKH�8QLWHG�1DWLRQV�6WDII�5HJXODWLRQV�DQG�5XOHV��DUH�SURPXOJDWHG�

�D� 6H[XDO�H[SORLWDWLRQ�DQG�VH[XDO�DEXVH�FRQVWLWXWH�DFWV�RI�VHULRXV�PLVFRQGXFW
DQG�DUH�WKHUHIRUH�JURXQGV�IRU�GLVFLSOLQDU\�PHDVXUHV��LQFOXGLQJ�VXPPDU\�GLVPLVVDO�

�E� 6H[XDO� DFWLYLW\�ZLWK�FKLOGUHQ� �SHUVRQV�XQGHU� WKH�DJH�RI����� LV� SURKLELWHG
UHJDUGOHVV�RI�WKH�DJH�RI�PDMRULW\�RU�DJH�RI�FRQVHQW�ORFDOO\��0LVWDNHQ�EHOLHI�LQ�WKH�DJH
RI�D�FKLOG�LV�QRW�D�GHIHQFH�

�F� ([FKDQJH� RI� PRQH\�� HPSOR\PHQW�� JRRGV� RU� VHUYLFHV� IRU� VH[�� LQFOXGLQJ
VH[XDO�IDYRXUV�RU�RWKHU�IRUPV�RI�KXPLOLDWLQJ��GHJUDGLQJ�RU�H[SORLWDWLYH�EHKDYLRXU��LV
SURKLELWHG��7KLV� LQFOXGHV� DQ\� H[FKDQJH�RI� DVVLVWDQFH� WKDW� LV� GXH� WR� EHQHILFLDULHV� RI
DVVLVWDQFH�

�G� 6H[XDO� UHODWLRQVKLSV� EHWZHHQ� 8QLWHG� 1DWLRQV� VWDII� DQG� EHQHILFLDULHV� RI
DVVLVWDQFH�� VLQFH� WKH\� DUH� EDVHG�RQ� LQKHUHQWO\� XQHTXDO� SRZHU� G\QDPLFV�� XQGHUPLQH
WKH� FUHGLELOLW\� DQG� LQWHJULW\� RI� WKH� ZRUN� RI� WKH� 8QLWHG� 1DWLRQV� DQG� DUH� VWURQJO\
GLVFRXUDJHG�

�H� :KHUH� D� 8QLWHG� 1DWLRQV� VWDII� PHPEHU� GHYHORSV� FRQFHUQV� RU� VXVSLFLRQV
UHJDUGLQJ� VH[XDO� H[SORLWDWLRQ� RU� VH[XDO� DEXVH� E\� D� IHOORZ� ZRUNHU�� ZKHWKHU� LQ� WKH
VDPH�DJHQF\�RU�QRW�DQG�ZKHWKHU�RU�QRW�ZLWKLQ�WKH�8QLWHG�1DWLRQV�V\VWHP��KH�RU�VKH
PXVW�UHSRUW�VXFK�FRQFHUQV�YLD�HVWDEOLVKHG�UHSRUWLQJ�PHFKDQLVPV�

�I� 8QLWHG� 1DWLRQV� VWDII� DUH� REOLJHG� WR� FUHDWH� DQG� PDLQWDLQ� DQ� HQYLURQPHQW
WKDW� SUHYHQWV� VH[XDO� H[SORLWDWLRQ� DQG� VH[XDO� DEXVH�� 0DQDJHUV� DW� DOO� OHYHOV� KDYH� D
SDUWLFXODU� UHVSRQVLELOLW\� WR� VXSSRUW� DQG� GHYHORS� V\VWHPV� WKDW� PDLQWDLQ� WKLV
HQYLURQPHQW�

��� 7KH� VWDQGDUGV� VHW� RXW� DERYH� DUH� QRW� LQWHQGHG� WR� EH� DQ� H[KDXVWLYH� OLVW�� 2WKHU
W\SHV� RI� VH[XDOO\� H[SORLWLYH� RU� VH[XDOO\� DEXVLYH� EHKDYLRXU� PD\� EH� JURXQGV� IRU
DGPLQLVWUDWLYH� DFWLRQ� RU� GLVFLSOLQDU\� PHDVXUHV�� LQFOXGLQJ� VXPPDU\� GLVPLVVDO�
SXUVXDQW�WR�WKH�8QLWHG�1DWLRQV�6WDII�5HJXODWLRQV�DQG�5XOHV�

6HFWLRQ��
'XWLHV�RI�+HDGV�RI�'HSDUWPHQWV��2IILFHV�DQG�0LVVLRQV

��� 7KH�+HDG�RI�'HSDUWPHQW��2IILFH�RU�0LVVLRQ��DV�DSSURSULDWH��VKDOO�EH�UHVSRQVLEOH
IRU� FUHDWLQJ� DQG� PDLQWDLQLQJ� DQ� HQYLURQPHQW� WKDW� SUHYHQWV� VH[XDO� H[SORLWDWLRQ� DQG
VH[XDO� DEXVH�� DQG� VKDOO� WDNH� DSSURSULDWH�PHDVXUHV� IRU� WKLV� SXUSRVH�� ,Q� SDUWLFXODU�� WKH
+HDG�RI�'HSDUWPHQW��2IILFH�RU�0LVVLRQ�VKDOO�LQIRUP�KLV�RU�KHU�VWDII�RI�WKH�FRQWHQWV�RI
WKH�SUHVHQW�EXOOHWLQ�DQG�DVFHUWDLQ�WKDW�HDFK�VWDII�PHPEHU�UHFHLYHV�D�FRS\�WKHUHRI�

��� 7KH� +HDG� RI� 'HSDUWPHQW�� 2IILFH� RU� 0LVVLRQ� VKDOO� EH� UHVSRQVLEOH� IRU� WDNLQJ
DSSURSULDWH�DFWLRQ�LQ�FDVHV�ZKHUH�WKHUH�LV�UHDVRQ�WR�EHOLHYH�WKDW�DQ\�RI�WKH�VWDQGDUGV
OLVWHG�LQ�VHFWLRQ�����DERYH�KDYH�EHHQ�YLRODWHG�RU�DQ\�EHKDYLRXU�UHIHUUHG�WR�LQ�VHFWLRQ



67�6*%��������

���� DERYH� KDV� RFFXUUHG�� 7KLV� DFWLRQ� VKDOO� EH� WDNHQ� LQ� DFFRUGDQFH� ZLWK� HVWDEOLVKHG
UXOHV�DQG�SURFHGXUHV�IRU�GHDOLQJ�ZLWK�FDVHV�RI�VWDII�PLVFRQGXFW�

��� 7KH� +HDG� RI� 'HSDUWPHQW�� 2IILFH� RU� 0LVVLRQ� VKDOO� DSSRLQW� DQ� RIILFLDO�� DW� D
VXIILFLHQWO\� KLJK� OHYHO�� WR� VHUYH� DV� D� IRFDO� SRLQW� IRU� UHFHLYLQJ� UHSRUWV� RQ� FDVHV� RI
VH[XDO� H[SORLWDWLRQ� DQG� VH[XDO� DEXVH�� :LWK� UHVSHFW� WR� 0LVVLRQV�� WKH� VWDII� RI� WKH
0LVVLRQ� DQG� WKH� ORFDO� SRSXODWLRQ� VKDOO� EH� SURSHUO\� LQIRUPHG� RI� WKH� H[LVWHQFH� DQG
UROH� RI� WKH� IRFDO� SRLQW� DQG� RI� KRZ� WR� FRQWDFW� KLP� RU� KHU�� $OO� UHSRUWV� RI� VH[XDO
H[SORLWDWLRQ�DQG� VH[XDO�DEXVH� VKDOO� EH� KDQGOHG� LQ� D� FRQILGHQWLDO�PDQQHU� LQ�RUGHU� WR
SURWHFW� WKH� ULJKWV� RI� DOO� LQYROYHG�� +RZHYHU�� VXFK� UHSRUWV� PD\� EH� XVHG�� ZKHUH
QHFHVVDU\��IRU�DFWLRQ�WDNHQ�SXUVXDQW�WR�VHFWLRQ�����DERYH�

��� 7KH� +HDG� RI� 'HSDUWPHQW�� 2IILFH� RU� 0LVVLRQ� VKDOO� QRW� DSSO\� WKH� VWDQGDUG
SUHVFULEHG� LQ� VHFWLRQ� ���� �E��� ZKHUH� D� VWDII� PHPEHU� LV� OHJDOO\� PDUULHG� WR� VRPHRQH
XQGHU� WKH� DJH� RI� ��� EXW� RYHU� WKH� DJH� RI� PDMRULW\� RU� FRQVHQW� LQ� WKHLU� FRXQWU\� RI
FLWL]HQVKLS�

��� 7KH�+HDG� RI� 'HSDUWPHQW�� 2IILFH� RU�0LVVLRQ� PD\� XVH� KLV� RU� KHU� GLVFUHWLRQ� LQ
DSSO\LQJ�WKH�VWDQGDUG�SUHVFULEHG�LQ�VHFWLRQ������G���ZKHUH�EHQHILFLDULHV�RI�DVVLVWDQFH
DUH�RYHU�WKH�DJH�RI����DQG�WKH�FLUFXPVWDQFHV�RI�WKH�FDVH�MXVWLI\�DQ�H[FHSWLRQ�

��� 7KH� +HDG� RI� 'HSDUWPHQW�� 2IILFH� RU� 0LVVLRQ� VKDOO� SURPSWO\� LQIRUP� WKH
'HSDUWPHQW� RI� 0DQDJHPHQW� RI� LWV� LQYHVWLJDWLRQV� LQWR� FDVHV� RI� VH[XDO� H[SORLWDWLRQ
DQG�VH[XDO�DEXVH��DQG�WKH�DFWLRQV�LW�KDV�WDNHQ�DV�D�UHVXOW�RI�VXFK�LQYHVWLJDWLRQV�

6HFWLRQ��
5HIHUUDO�WR�QDWLRQDO�DXWKRULWLHV

,I��DIWHU�SURSHU�LQYHVWLJDWLRQ��WKHUH�LV�HYLGHQFH�WR�VXSSRUW�DOOHJDWLRQV�RI�VH[XDO
H[SORLWDWLRQ�RU� VH[XDO� DEXVH�� WKHVH�FDVHV�PD\�� XSRQ�FRQVXOWDWLRQ�ZLWK� WKH�2IILFH� RI
/HJDO�$IIDLUV��EH�UHIHUUHG�WR�QDWLRQDO�DXWKRULWLHV�IRU�FULPLQDO�SURVHFXWLRQ�

6HFWLRQ��
&RRSHUDWLYH�DUUDQJHPHQWV�ZLWK�QRQ�8QLWHG�1DWLRQV�HQWLWLHV�RU�LQGLYLGXDOV

��� :KHQ�HQWHULQJ�LQWR�FRRSHUDWLYH�DUUDQJHPHQWV�ZLWK�QRQ�8QLWHG�1DWLRQV�HQWLWLHV
RU� LQGLYLGXDOV�� UHOHYDQW� 8QLWHG� 1DWLRQV� RIILFLDOV� VKDOO� LQIRUP� WKRVH� HQWLWLHV� RU
LQGLYLGXDOV�RI�WKH�VWDQGDUGV�RI�FRQGXFW�OLVWHG�LQ�VHFWLRQ����DQG�VKDOO�UHFHLYH�D�ZULWWHQ
XQGHUWDNLQJ�IURP�WKRVH�HQWLWLHV�RU�LQGLYLGXDOV�WKDW�WKH\�DFFHSW�WKHVH�VWDQGDUGV�

��� 7KH�IDLOXUH�RI� WKRVH�HQWLWLHV�RU�LQGLYLGXDOV�WR�WDNH�SUHYHQWLYH�PHDVXUHV�DJDLQVW
VH[XDO� H[SORLWDWLRQ� RU� VH[XDO� DEXVH�� WR� LQYHVWLJDWH� DOOHJDWLRQV� WKHUHRI�� RU� WR� WDNH
FRUUHFWLYH� DFWLRQ� ZKHQ� VH[XDO� H[SORLWDWLRQ� RU� VH[XDO� DEXVH� KDV� RFFXUUHG�� VKDOO
FRQVWLWXWH� JURXQGV� IRU� WHUPLQDWLRQ� RI� DQ\� FRRSHUDWLYH� DUUDQJHPHQW� ZLWK� WKH�8QLWHG
1DWLRQV�

6HFWLRQ��
(QWU\�LQWR�IRUFH

7KH�SUHVHQW�EXOOHWLQ�VKDOO�HQWHU�LQWR�IRUFH�RQ����2FWREHU������

�6LJQHG��.RIL�$��$QQDQ
6HFUHWDU\�*HQHUDO
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